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THIS WEEK IN THE MARKETS... 


@ Chuquicamata strike over. Copper tube prices cut; pressure on the 25c price? 


@ Ormet in production; Revere and Olin to sell primary metal. Texas City tin sold. 


SUBSIDIES AND TARIFFS 
No formal bill has been submitted to Congress in con- 
nection with the Administration’s subsidy proposals. 
Secretary Seaton had implied it would be presented two 
weeks ago. The opposition of domestic mining interests 
may be responsible. 
The House Reciprocal Trade bill contains the provision 
that recommendations for tariff action by the Tariff 
Commission can become law if two-thirds of both 
Houses approve, when the President rejects them. Most 
feel it would not be possible to get two-thirds in oppo- 
sition to the President. But some say this is an entering 
wedge and that eventually it could be reduced to a ma- 
jority vote. 
The Tariff Commission’s object is to find if domestic 
industry is hurt by imports. The President's considera- 
tion is broader; he must also consider whether recom- 
mended tariff action will do harm to the nation as a 
whole and offset the benefits of tariff action. The move 
to take tariff action out of his hands is a move to in- 
crease the importance of sectional factors. Most hold 
that chances for higher tariffs would be improved in so 
far as the decision is moved toward Congress 


COPPER—domestic average 24.655c per lb delivered 
Domestic copper sales this week were low and a little 
under last week. Foreign sales were up a little but not 
high 
Phelps Dodge is cutting output by 42,000 tons annual 
rate; it had already cut back, in four steps, between 
October 1956 and February 1958, about 63,000 tons an- 
nual rate. Robert C. Page, president, said it has now 
reduced output by about 40%. He said the company has 
sufficient stocks to meet any upsurge in demand 
The Chuquicamata strike ended with the 6,500 workers 
getting a 25% wage increase and some fringe benefits. 

About 40,000 tons output were lost; the company may 
operate at capacity in order to make up the loss. In spite 
of the strike world mine output of copper in April was 
about 5,000 tons above refined shipments. After the 
strike end the LME, and premiums for shapes, were not 
changed much {as also happened at the beginning) 
owing to the heavy amounts of copper held by produc- 
ers and to some extent to anticipation of these events. 

Prices here for %” L type tube dropped to 14.9c per 

foot and 34” to 21.42c; M type went to 11.73c and 16.5c. 

They are now down 184% in the month. If price cuts 

spread to other products independents may be further 

squeezed and the 25c refined price could be put under 
pressure. 

The Australian copper price, held to £A330 per ton for 

at least nine months, may be permitted to drop to 

£A285 (2844c). Rather than use import licensing an 

import duty would keep the price at £A275—285 and a 

subsidy would be paid producers to make their income 

equal to £A330 per ton (p. 10). 


Anaconda reported Ist quarter income of $6,130,898; 
Ist quarter 1957 was $18,156,320. 


TIN—94.375c a Ib, N.Y. 


Several N.Y. dealers report carlead purchases for trial 
purposes from Texas City. Its output probably will shift 
some markets. Previously most Indonesian tin remained 
in Holland for sale in Europe. The reverse is now the 
prospect with most tin remaining here and some being 
exported. Some feel Russian tin may bridge the gap left 
in Europe, helping to defeat support quotas of ITC. 
Texas City output will be able to compete with imported 
metal freight-wise including the Chicago area. Many 
feel prices here are bound to weaken, unless there is 
some surge in demand. 


LEAD—11.5¢ New York 


zead sales this week were 4,300 tons. If sales do not im- 
prove, this month could be as low as or lower than 
February and April. 

American Bureau of Metal Statistics showed shipments 
to U.S. industry at 22,172 in April, the lowest in many 
years and about half the monthly average for 1955 and 

1956. Other shipments, presumably to the U.S. Govern- 
ment, were 4,430 tons. Stocks rose to 143,136 tons from 
128,754. Stocks recently have been at record levels. 


National Lead is cutting mine, mill, and refining oper- 
ations at Fredericktown, Mo 

The drop of Yc in the U.S. lead price had almost no 
effect on London lead. Sales of foreign lead in the U.S. 
should be affected little if any by the price drop. Much 
foreign lead is sold here on contract. 


ALUMINUM-—primary pig 24c per Ib; ingot 26.1c 


U.S. primary aluminum output in April according to 
the Aluminum Association was 128,491 tons; April of 
1957 was 139,152 tons, and March of 1958 was 137,916. 
Ormet, owned by Revere Copper and Olin-Mathiesen, 
has started one potline and is getting out 100 tons per 
day. It will be in full production, 180,000 tons annual 
rate, by the end of the year. Of this 120,000 goes to Olin 
and 60,000 to Revere. Olin indicates that though its 
fabricating capacity by the end of the year will be 
greater than 120,000 tons it will be a regular seller of 
pig or ingot. Revere also will be a regular seller. 


ZINC—10c East St. Louis 


Zinc sales were a little better this week but not as high 
as the first week of the month. So far, this month has 
been slightly better than April and about equal to 
March and January. London zinc has been about 7.7c. 
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Above: The various steps in forming Autoclips® from Anaconda 18% Nickel Silver a .637” wide by .013” thick. Below are individual 


Autoclips and those mounted in wire holders ready for insertion in Autoclip Applier, at left. Exclusive wholesale distributor for 
Autoclip is Clay-Adams, Inc., New York City. Below, left: Autoclips being used to attach skin towel to edges of incision. 


Anaconda Technical Service helped in 


Selecting the exact Nickel Silver strip for this surgical clip 


THE PROBLEM: The Technical Oil Tool Corporation, Los 
Angeles, developed Autoclip, an automatic magazine-type 
clip and applier to close wounds or incisions faster and 
easier. Selecting the right metal for the clip was the prob- 
lem. A certain amount of tension was required to hold the 
wound edges together during healing, with the least amount 
of damage to tissues. In addition, the clip had to open 
easily for painless removal. The metal should be easy to 
form, and retain sharp, die-cut edges. 

THE SOLUTION: After several unsuccessful attempts 
with various metals, sample clips of the required gage 
were made of Nickel Silver. These silvery white copper- 





alloys have excellent resistance to corrosion in service or in 
storage and have been time-tested for surgical instruments 
and equipment. Technical specialists of The American Brass 
Company suggested Nickel Silver, 189%-719—one of four 
standard Anaconda Nickel Silver Alloys—as the one best 
suited to meet all the requirements including tension, 
formability, clean edges and sharp points. 


FREE TECHNICAL SERVICE: Metallurgists and tech- 
nical specialists in The American Brass Company, through 
their day-to-day work with a great variety of metal prob- 
lems, offer a tremendous breadth of experience. And this 
experience is at your disposal—to help you select the exact 
alloy, form, temper for your job. Call your American Brass 
Company representative, or write: The American Brass 
Company, Waterbury 20, Conn. In Canada: Anaconda 
American Brass Ltd., New Toronto, Ont. _ 
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Copper Production and Stocks 
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Data are from the Copper Institute and 
are in thousands of short tons. They include 
April 1958. World refined output and 
stocks do not include the U.S.S.R., Japan, 
the Scandinavian countries, Australia, Yugo- 
slavia, and the Mesina Mine in Transvaal. 
The two series “X-U.S.” are the above world 
producer statistics less the U.S. No fabrica- 
tor stocks are included 


Copper Institute Data 


Copper Institute figures for March 
and April 1958 follow: 


United States 

Production: Mar. 
Crude primary 90,336 
Crude secondary ....(a) 8,607 
Total 98,943 
Refined copper 130,075 
Deliveries refined ..... 78,683 
Stock, end, ref'd 238,641 


Outside United States 
Production: 
Crude primary 157,606 
Crude secondary .... 365 
Total 157,971 
Refined copper 129,082 
Deliveries, refined 151,258 
Stock, end, ref'd (a) 254,685 


(a) Corrected 


Knoerr Keynotes CABRA Meeting; 
Diversify Brass Mills — Quadt 

Alvin W. Knoerr, editor of the Engi- 
neering and Mining Journal, keynoting 
the 36th Annual Meeting of the Copper 
& Brass Research Association at Hot 
Springs, Va., told an audience of copper 
officials that, “When all major copper 
companies increase their research budg- 
ets to about 2% of the gross, we should 
witness some astonishing strides for- 
ward in the sales of copper and copper 
products.” 

Other speakers during the three-day 
session included R. A. Quadt, vice pres- 
ident research and development, 
Bridgeport Brass Co., who recommend- 
ed that the brass mill industry apply its 
experience in fabrication to the “exot- 
ic” metals, “since no industry has laid 
claim to the fabrication of these metals 
and since there is no need for the 
formation of a new industry.” 

Knoerr, in his talk, “It Costs Money 
to Sell More Copper,” said that expen- 
ditures for research and development by 
Aluminum Company of America will be 
about $17.6-million this year, which is 
about 2% of gross. “If in light of the 
foregoing, we regard 2% of sales as a 
good target, the copper industry should 
be spending something like $10-million 
per year in the U.S. on R&D (based on 
about 1-million tons at 25¢ per Ib).” 

Knoerr assured his audience that cop- 
per resources are abundant and that 
continuing exploration is resulting in 
periodic new discoveries. He said that 
he believed prices could be maintained 
at reasonable levels due to large scale 
mining and ore treatment operations 
which are constantly improving. He 
pointed out the production of fresh 
water from sea water, solar energy, the 
fuel cell and fusion as fields which 

(Continued on p. 4) 
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Compromise Trade Bill Would 
Provide Congressional Veto 


Washington (McGraw-Hill Washing- 
ton News Bureau): House Ways & 
Means Chairman Wilbur Mills (D-Ark.) 
pushed through tentative committee ap- 
proval of a new compromise Reciprocal 
Trade Agreement Act extension bill late 
last week, which is up for House Rules 
Committee clearance this week. Final 
House vote is expected next week. 

The committee version would grant 
the President’s request for a five-year 
extension of existing law, with 25% new 
tariff-cutting authority and new powers 
to raise tariffs to 50% over their 1934 
levels. It would, however, subject Pres- 
idential rejection of Tariff Commission 
escape clause recommendations to a 
two-thirds veto of both houses of Con- 
gress, and broaden the opportunity for 
domestic producers to apply to Office of 
Defense Mobilization for import relief 
on grounds of national security. 

Mills won the support of minority 
leader Joseph Martin (R-Mass.) for this 
version, after a closed-door session with 
Deputy Under Secretary of State C. 
Douglas Dillon. 

House protectionists will try to sub- 
stitute a bill sponsored by Rep. Richard 
Simpson (R-Pa.) which would cut the 
extension to two years, bringing it up 
again in another election year, 1960. 
Simpson’s bill also would give Congress 
a greater veto power over Presidential 
rejection of Tariff Commission recom- 
mendations. 

This means that the fight for specific 
commodity import quotas will likely 
shift to the Senate, where political 
strength of domestic oil, mineral, and 
textile producers is relatively stronger 
than in the House. 

A bitter fight over the Mills bill is in 
store on the Senate side, regardless of 
what the House finally votes out. Dif- 
ferences between House and Senate 
versions, if any, must be resolved by a 
conference committee of the two bodies. 


Ethyl Corp. Cuts Prices 


Ethyl Corp. has reduced its prices of 
“Ethyl” antiknock compounds, effective 
May 14. 

The reduction, the second in a month 
and a half, amounted to 35/100c per Ib 
of tetraethyl lead content. The previous 
reduction on April 1 was 4c per lb. 

New prices will be: 59.33c per lb for 
Motor Mix; 60.33c for Motor Plus and 
65.23c for Aviation Mix. 


Brass Shipments off in April 


Shipments of ingot brass and bronze 
in April were 18,009 tons, compared 
with 18,825 in March, according to the 
Defense Council of the Ingot Brass and 
Bronze Industry. 

The following in short tons: 
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--- Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 
TUNGSTEN __. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 
| Electrodes, Specialized products of 
" all types. 


COLUMBIUM __. Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil. 


HAFNIUM ._. . Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Electrodes. 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


More WCC Motate Are Go The 


or For Them 
WAH CHANG e*@ 
CORPORATION (@w) 


233 Broadway, New York 7, N. Y., U.S.A. “mugs 
Cable Address: ‘‘Wahchang’’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 


4 





CABRA Meeting 


(Continued from p. 3) 


provide great opportunity for market 
development. 

In summing up, Knoerr stated, “The 
future demand for copper and brass 
will be stimulated tremendously if 
producers will do everything possible 
to assure a steady supply of metal and 
prevent wild fluctuations in prices. 
Nothing can sabotage a successful proj- 
ect to develop a new use for a metal 
more effectively than run-away prices 
that force consumers to ‘engineer a met- 
al out of their product,’ or shortages of 
the metal for prolonged periods.” 

According to Quadt, the past decade 
has seen a tremendous increase in the 
manufacture of hardware associated 
with atomic energy. Sophisticated met- 
als which go into reactors and missile 
motors have passed out of the experi- 
mental stage, he explained. He cited 
uranium, titanium, molybdenum, co- 
lumbium, tantalum, zirconium, beryl- 
lium, tungsten and special steels. To 
satisfy engineering applications, these 
metals must be fabricated into precise 
shapes. 

While considerable development is 
under way to perfect specific processes, 
much of the basic facilities are common 
to the working of brass, aluminum and 
steel. Fundamentally, Quadt explained, 
new processes are not prerequisites to 
mill product fabrication. 

He pointed out a number of advan- 
tages that the brass mills have over 
their competitors in the fabrication of 
these metals: the ability to handle 
small quantities, the benefit of special 
handling, an ability to supply products 
to close tolerances, equipment that func- 
tions in the proper temperature range 
of 1400° to 2400°F, an adequate sales 
outlet and the ability to diversify. 

“Perhaps CABRA . . . should consider 
planned excursions into this area so as 
to associate in the mind of the metal 
buyer the production of mill products 
of the exotic metals with the brass in- 
dustry,” Quadt said. 


Miami Copper To Cut Back 
1958 Production by 2,200 Tons 


A new vacation schedule which will 
close Arizona mines for four weeks in 
July will result in a 2,200 ton cutback in 
production for the Miami Copper Co. 
Previously the company had staggered 
summer vacations in order to maintain 
output. 


E. H. Westlake, Miami president, told 
stockholders that the move was being 
taken because of the sharply reduced 
demand for copper and because of its 
low price. 

Miami cut its output one-third begin- 
ning April 1957. Production in the future 
will be 30,500 tons, 10,000 tons from 
leaching operation at the Miami mine, 
2,500 tons from Castle Dome and 18,000 
tons from the open pit at Copper Cities 
mines. 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.1c; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 

ANTIMONY: dom. lb, May 1-7, boxed 
N.Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 29%ec. Imported 10 ton lots, 9942%, 
ex dock, duty pd., 23c; 99%, 224ec. 
BISMUTH: lb, ton lots, $2.25. 
CADMIUM: lb (b), May 1-7, sticks 
$1.55; shapes, $1.55. 

CALCIUM: lb, 
$2.05. 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56. 

COBALT: lb (c), 500 lb lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 

COLUMBIUM: lb, 9912%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 

GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) -4344c(a); intrinsic, 441c(b)- 
4812(a); 10,000 lots, Ist red., 38c(b)- 
394ec(a); intrinsic, 40.2c(b)-434c(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 

LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 

MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem, for hydrogen re- 
moved, 34c Ib. 

MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 

NICKEL: lb (a), duty included, 74c eff. 
12-6-56. Dealers, 74c. Powder (b) US., 
80-85c; sinter (a), 70%c, eff. 12-6-56. 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $17-19, eff. 
3-9-58. 

PLATINUM: troy oz, $64-70, aver., $67. 
QUICKSILVER: flask, N.Y., $229-31. 
RADIUM: mg, Ra content, $16-212. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 16%2c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 

TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: lb, $7.50. 

TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff. 
4-1-58. 

TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85. Eff. 1-2-58. 

VANADIUM: lb, 90% V, 100 lb lots, 
$3.65. 
ZIRCONIUM: 
platelets: 
$5-10. 


ton lots, slabs, pieces, 


lb (a), sponge, powder, 
low hafnium, $7-14; comm. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(n) nominal, (i) import duty extra, (t) 
term contracts, (g) depending on grade 


ANTIMONY ORE: stu of Sb cont., 50- 
$2.25-2.40; 60%, $2.50-260; lump, 
%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (t) 
48% CryO3, 3 to 1 ratio .. 
48% CreOs, 2.8 to 1 ratio . 
48° CryOzs, no ratio .. 
South African (Transvaal) : 
48% CryOs, no ratio 
44% CreQOs, no ratio .. 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates .. (n) $51-$55 
46% CreOzs, 3 tol ratio, ‘lump 
and concentrates . 
Pakistan (Baluchistan) : 
48% CreQOs, 3 to 1 ratio 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% CbeOs, col-tant. ratio 10 to 1, $1.05- 
$1.10; 8% to 1, $.95-$1.00. 


(n) $46-$48 
(nm) $42-$44 
(n)$32-$34 


$32-$34 
.$24-$25 


. (n)$48-$51 


uncertain 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 


Bessemer 
Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% ... $11.45 
Old Range . ...$11.70 
Eastern ores, Itu, delivered, "foundry 
and basic, 56-62 ; : . .17e-18¢ 
Swedish (t) (a) 60- 68° >, stu, (g) .. 25¢+c 
Brazilian (b) 68'9%, gross ton, pre- 
mium for low P, 1-1&4-1-58 


.. $11.60 
. $11.85 


$14.60 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included 
export duty excluded .. 
max. 2% Fe, . 
dioxide, 84° , Mnde, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo, 90- 
% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


. (n) $1.20-$1.23 
(n) $1.065-$1.095 


, It bulk, 
. .$110-$120 


TITANIUM ORE: gross ton, ilmenite, 
59%2% TiO., f.o.b. cars, Atlantic ports, 
$26.25-30.00, (n). Rutile, 94%, st, for 
del. within 12 mos. $100-$105 


TUNGSTEN ORE: stu WO.,, 65% basis: 
foreign ore, nearby arrival, (a), (i), 
wolfram, $11-$12; scheelite, $10-$11 (g). 
Low moly scheelite higher. U.S. scheel- 
ite, stu, (c) $18-$20. London, Itu, WOs, 
good ore, wolfram, 82s bid, 85s asked. 


VANADIUM ORE: |b V,O, cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrOec, $46-$48. Dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 
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Intercontinental Appoints Levine 


The board of directors of Interconti- 
nental Metal Corp. has announced the 
election of Irving J. Levine as executive 
vice president and Gerald L. Lennard 
as vice president. 

Levine has been associated with the 
company for 10 years, first as manager 
and then as vice president. Lennard 
joined Intercontinental in 1954 and has 
been in charge of various phases of 
import-export activity. 

Intercontinental is engaged in the 
export-import handling of non-ferrous 
metals, ores and scrap. 


Ormet on Stream With First 
Of Five Aluminum Lines 


Ormet Corp., the aluminum producing 
company owned by Olin Mathieson 
Chemical Corp. and Revere Copper & 
Brass Inc., has gone into operation (at 
its plant on the Ohio River) with the 
first of five aluminum reduction lines 

The company, which will be the coun- 
try’s fourth largest aluminum producer, 
is now turning out about 100 tons a day 
When all lines are on stream, annual 
capacity will be 180,000 tons, a position 
Ormet hopes to achieve by the end of 
the year. 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sul fide 
Copper 
Fluorspar 
Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Salts 
Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zinc Dust 


Zinc Sulfate 
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WATCH THESE TRENDS 





ULTRASONICS opens up prospects for forming alloys 
which cannot be produced by conventional methods, ac- 
cording to McGraw-Hill World News sources in Moscow. 
Lead producers will be interested in the following state- 
ment in the news report: “It is known that the machin- 
ing qualities of steel which includes lead are very high, 
but it has been impossible to obtain an alloy of iron and 
lead. Now this alloy has been formed by applying the 
ultra-sound method.” The report says that the new 
method can be used to produce special high-grade alloys, 
and to improve the quality obtained in continuous 
casting. 

Related to this development is an announcement by 
Lead Industries Association pointing out that the addi- 
tion of lead to steel in the form of spherical shot increases 
steel’s machinability materially. In this process, the lead 
is sprayed into the steel with air pressure. The lead does 
not alloy with the steel. 


NICKEL POWDER can now be compacted and rolled into 
strips possessing excellent mechanical properties, ac- 
cording to a report by Dr. J. A. Lund, of the University 
of British Columbia. This process, which was developed 
for Sherritt Gordon Mines, Ltd., produces powdered 
nickel directly from concentrates by a chemical-extrac- 
tion process. Powdered nickel is sintered at 1,900 to 2,250 
deg F, cold-rolled, and then annealed at 1,600 deg F 
for 30 minutes. 


SOLID MISSILE FUELS may get an assist through the 
addition of magnesium. The metal has a high combustion 
temperature and may be added as a heat raiser for 
rocket and missile propellants. 


MOLYBDENUM AND MOLYBDENUM-BASE ALLOYS 
will be produced at American Metal, Climax’s new $1- 
million plant to be built at Coldwater, Mich. Products 
of the plant will be used in strategic and defense equip- 
ment, and in the chemical, petroleum, glass-making and 
atomic energy industries. 


DUCTILE MOLYBDENUM can now be produced by a 
patented process involving the direct reduction of molyb- 
denum sulphide with tin. Powder metallurgy techniques 
or conventional rolling or extrusion methods can be used 
to make the final ductile product. Patent No. 2,834,671. 


PLASTIC COATED STEEL is being produced at British 
Iron & Steel Research Association’s South Wales Labora- 
tories for trial distribution to industry. Polyvinyl coated 
strip called “Plasteel” combines the strength of steel 
with the durable finish of plastics. The strip can be 
folded, crimped, sheared and deep-drawn without dam- 
age to the coating. 


COIL WINDINGS annually consume about 475-million Ib 
of copper magnet wire. Alcoa intends to invade this 
market by assisting manufacturers of electrical windings 
to incorporate aluminum foil and sheet strip into their 
products. The company has purchased the transformer 
division of Automation Instruments, Inc., Boulder, Colo., 
to carry out this development program. 


NEW USES WILL BE SOUGHT for selenium and tellu- 
rium through a research program now being launched 
at Battelle Memorial Institute under the direction of the 
Selenium and Tellurium Development Committee which 
is sponsored by eight major producers in the Western 
Hemisphere. Considerable research work has already 
been done at Battelle on the semiconductor properties 
of selenium, and the use of the metal as a petroleum 
additive and as an agricultural chemical. 
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ETHYL CORP. RESEARCHERS are getting closer to an 


explanation of how tetraethyl prevents gasoline engine 
knock. The antiknock action appears to be due to the 
removal of oxygen from products of fuel oxidation. This 
slows down chemical reactions leading to engine knock. 
Research indicates that the oxygen-removal reaction 
occurs on the surfaces of yellow lead oxide, converting 
them to red lead oxide. Surface conditions and size of 
lead-oxide particles, which may be smaller than one- 
millionth of an inch, are critical factors in preventing 


knock. 


CAR COMPONENTS which the aluminum industry has 


indicated as targets to expand metal consumption in- 
clude: engine blocks and heads; bumpers; die-cast 
wheels; ornamental die-castings; hoods, roofs, doors and 
truck lids; decorative molding and trim; axle housings; 
automatic transmissions; air suspension components; 
grilles; doors; electrical components; brake drums and 
shoes; wheel covers and hub caps; radiators and air 
conditioning units; fuel injection systems and manifolds; 
steering gear housings and gas tanks. Reynolds Metals 
Co.’s Aluminum Progress illustrates many of these ap- 
plications. 


ALUMINUM IRRIGATION PIPE is now being marketed 


by Reynolds Metals Co. The 10-in. pipe, weighing 34 Ib 
per ft is extruded in 20-, 30- and 40-ft lengths. The com- 
pany has created a new subsidiary, Reynolds Aluminum 
Acceptance Corp., to make available consumer credit 
for aluminum irrigation pipe and certain non-aluminum 
components of irrigation systems. Aluminum producers 
in the U.S. sold about 35-million lb of lightweight metal 
for irrigation last year. 


A NEW ALUMINUM SAND CASTING ALLOY which 


combines high strength and excellent ductility is an- 
nounced by Aluminum Co. of America. Alloy X250-'T4 
is expected to find application in aircraft structural 
castings, mechanical equipment subject to impact, and 
equipment for food, dairy and the chemical industries. 


NICKEL-CADMIUM BATTERIES will be used increas- 


ingly on jet aircraft and turboprop planes because of 
their superior performance, particularly at low tem- 
peratures. International Nickel Co. also reports that use 
of the nickel-cadmium battery is “mandatory” in the 
missile field because of its light weight and small size. 
It may soon become standard equipment on a production 
model car; and it is already included in a portable, 
transistorized, cordless TV set which will go on the 
market soon. 


RADIO FANS in the Twenties used galena crystals as 


detectors in radio set construction. Today, under the 
somewhat fancier name of “semi-conductor,” lead 
sulphide is being slated for use in electronic refrigera- 
tion and power generation equipment, according to a 
Lead Industries Association report. Compounds of lead 
and tellurium, and of lead and selenium also show 
promise as semiconductors. The Russians have devel- 
oped a small radio based on lead telluride which is 
powered by a kerosene lamp. 


ALUMINUM may some day be smelted from extensive 


anorthosite deposits north of Duluth, Minn., through the 
development of new metallurgical processes and low- 
cost atomic power, according to Walter L. Rice, vice 
president of Reynolds Metals Co. He reported that Rey- 
nolds’ laboratories are working on the production of 
aluminum from materials such as clay, crystalline rocks, 
cyanites and anorthosites. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ————t SAD nT ()—— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
May Refinery Refinery (a) St. Louis 99% New York — 
15 24.350 21.650 11.500 11.300 10.500 10.000 24.000 94.875 
16 24.225 21.575 11.500 11.300 10.500 10.000 24.000 94.500 
17 No Market 21.575 11.500 11.300 10.500 10.000 24.000 $4.500 
19 24.125 21.500 11.500 11.300 10.500 10.000 24.000 94.375 
20 24.150 21.750 11.500 11.300 10.500 10.000 24.000 94.500 
21 24.425 21.725 11.500 11.300 10.500 10.000 24.000 94.375 
Averages 24.255 21.629 11.500 11.300 10.500 10.000 24.000 94.521 
Calendar Wk. Avgs. 
May 24.280 21.875 11.667 11.467 10.500 10.000 24.000 94.646 
12-17 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 











The above quotations are our appraisal of the on sales in the foreign market reduced to the f.o.b. over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- refinery equivalent, Atlantic seaboard. On f.a.s Special High Grade premium or differential is 1.25« 
ed by producers and their agencies. They represent transactions, eff. Jan. 2, 1957, we deduct 0.125c per Ib, eff. Apr. 9, 1958 
payments received by producers for the product. for lighterage, etc., to arrive at the f.o.b. refinery LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or quotation are based on sales of domestically refined metal sold 
St. Louis, as noted. Prices in cents per pound COPPER quotations are for ordinary forms of to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on wirebars and ingot bars. The premiums on special the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum shapes, effective in some instances on deliveries be- for California 20 points under New York; for New 
weighted average prices are based on estimated ginning Sept. 1, 1955, are: Standard ingots 0.25c England add 7% points to the New York basis 
sales and announced prices; tin quotations are for per pound; slabs 0.55c and up, cakes 0.6c and up, Corroding grade commands a premium over com 
prompt delivery only depending on weight and dimensions; billets 1.725c mon lead of 10 points 

and up, depending on dimensions and quality. Dis- ; efe ; i 

COPPER prices, domestic, in the trade are quoted . - « as = q ° ALUMINUM quotations refer to prin ary pig 

‘ “ count on cathodes 0.125c to 0.15c per pound 99° delivered to consumers. The U.S. primary 
on a delivered basis, that is, delivered at consumer's . , 
~ ZINC quotations reflect sales of the Prime West- producers as well as the major exporter of primary 
plants. Delivery costs vary with the destination " :e 
ve . ern grade as well as sales of other grades when sold aluminum to the U.S quote prices delivered to 
The above prices are net prices at the refineries; ~ . > a 
‘ on a Prime Western basis. (b) Zine premiums .. . consumers in the U.S. The weights are estimated 
the average shipment cost is deducted in order to - 4 > 
- > e on: obtaining over Prime Western zinc in the East on the basis of daily average primary capacity in 
arrive at a refinery price. Beginning Jan. 2, 1957, ~ . - 
or ‘ St. Louls market on the following grades, in cents those cases where daily sales or shipments are not 
the average differential between delivered and f.o.b. - - ~ 
srices is taken as 0.400c per Ib per pound: Selected ©.10c; Brass Special 0.25c; available. Ingot sales by primary producers, reduced 
I : Intermediate 0.5c. High Grade zinc sold on con- to the pig price, are included in calculating the 

COPPER quotations, foreign or export, reflect tract, delivered to the consumers’ plants, com quotation. The premium on standard ingots 99 

prices obtaining in the open market and are based mands a premium of lic per Ib, eff. Apr. 9, 1958, % is 2.1c per lb 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales 1:eporied to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


li a a Secondary 
. rer I re) ne daily silver quotation reported by andy & 
Yy antic i Base ing G new Harman, in cents and fractions of a cent per troy May 1 5-21 
av 7 a yondaon [xc ange oO a ounce, is the price paid by Handy & Harman in . 
May N . 8 (a) settlement for silver contained in unrefined sil Tons Price/lb 


verbearing materials submitted to them for re « 9 92 OS. 
15 88.625 76.125d 281 6250 249s. 5d. fining. It is determined on the basis of offers of No. 13 28 23.95¢ 
g oe ae . _ bar silver .999 fine as made to Handy & Harman y q 5 94 97¢ 
16 3.625 76.125d. 281.6562 249s. 5d. for nearby delivery at New York by regular sup oe 43 15 24.27¢ 
pliers in quantities sufficient to meet daily re . B60 No Quote 
17 ————————__ Nott Quoted quirements, and it is usually one quarter cent o - Quot 
19 6: 76 125d. 281.7187 249s. 4d. below the price at which such offers are made No. 380 
The Treasury's purchase price of newly mined 1° 22 91 45¢ 
20 ty 76.125d 281.7500 249s. 434d. domestic silver was established at 90.5c per troy o zn as & 
- coe a iy fos . ounce, 1000 fine, effective on July 1, 1946 under a . 20. 75c 
21 62: 76.125d. 281.7500 249s. 44d. an amendment to the Silver Purchase Act of July ef mn 38 20.75¢ 
6 93 > ; sen 3% zn 59 20.26c 
semmeaen —s oa ongon siiver quotations are in pence or t , " 
Av ; Dde 281.700 a ounce, basis 999° fine ie : ’ : ——s The secondary aluminum alloy 
~ r . London gold quotations are per troy ounce prices are weighted average 
Calendar Wk. Av gs. basis 1000 fine ’ prices calculated from reports by 
May (a) Open Sterling, in cents, noon buying rate for cable secondary aluminum producers 


‘ ~ -Or 9 oe . transfers as eertified by the Federal Reserve Bank of the prices and quantities of 
12-17 88.625 281.569 Market of New York, for customs purposes their sales 














London Metal Exchange 
LEAD ZINC 


Current TIN 


3 Mo _ 3 Mo 3 Mo Cash 
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THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 


Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) . (d)54.8 (a)52.3 47.0 818 
Steel Ingot Production, thousands of tons (d) 1,481 (a) 1,412 1,270 2,212 
Automobile Production (cars and trucks) (d) 113,197 (a) 105,188 98,884 162.537 
Electric Power Output (millions kwh.) 11,315 11,251 11,307 11,311 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $78,737 57,805 $68,839 $64,909 
Federal Reserve Index of Industrial Production (e)... 126 Apr. Ap: 128 145 
E&MJ Index of Nonferrous Metal Prices (e) . 165.00 Apr. a 167.31 203.34 38.34 
All Commodities, Bureau of Labor Statistics (b) 119.4 Apr. 119.6 117.2 +22 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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copper 


Electrolytic NEC* CCC* 


a2 
99.99+Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


AnaConpA 


from mine to consumer 
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"Reg. U. S. Pat. Off. 


NODULIZED MANGANESE ORE 
FERROMANGANESE stanparp Grave 
CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 











P. D. M. 

FIRE REFINED COPPER 
High Purity Ingots and Ingot Bars 

COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
—— these ores i the quality product — P.D.M. Fire 


Refined Copper —for use in brass mills and foundries in 


making high grade products. 





PHELPS DODGE CORPORATION (RReweecee 


300 PARK AVENUE * NEW YORK 22, N. Y. 


in Copper 








Duty, Subsidy Would Stabilize 
Australian Copper Income 


The Australian government has de- 
cided to recommend to Parliament, 
when it meets this fall, a combined duty- 
subsidy plan that would stabilize the 
income received by Australian copper 
producers at £A330 per ton (33c a lb). 

When the world price is £A275 (2742c 
a lb) or more, blocks, ingots and pigs 
would enter free. When below £A275, 
the duty would be £Al1 ($2.24) for each 
pound under the £A275 price. 

Freight charges would prevent cop- 
per from landing, duty paid, for less 
than £A285 (28%2c a lb). In addition, 
Australian producers would receive a 
subsidy of £A45 (4%4c a Ib). 

(The duty would have to be paid such 
that no importers could sell for under 
£A275 and probably £A285. The gov- 
ernment would then pay the difference 
between this price and £A330. How- 
ever, the bill also will contain a profit 
limitation clause so that low cost pro- 
ducers may not actually get the full sub- 
sidy. The government has been main- 
taining the £A330 price apparently by 
means of import licensing. The new 
legislation suggests the price to con- 
sumers will be permitted to drop to 
£A275-285. (Ed. note.) 

An original Tariff Board study pro- 
duced recommendations for additional 
duty only. The Australian government, 
deciding that vastly lower world prices 
and subsequent imports provide too 
much competition for the local indus- 
try, have added the subsidy. 
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Ferroalloys 


(Unchanged from May 15 M&MM) 


Aluminum Magnesium 
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The charts show net shipments of aluminum 
and magnesium mill products in millions of 
pounds per month. They are taken from 
U.S. Department of Commerce Facts for 
Industry 


Asarco Die-Casting Booklet 


An illustrated, 32-page, technical 
booklet describing Di-metal die-casting 
alloys, their properties and their indus- 
trial applications has been published by 
the Federated Metals Division of Ameri- 
can Smelting and Refining Co. 

The booklet contains sections on the 
metallurgy of Di-metal alloys and their 
applications. It also contains a discussion 
on modern die-casting practices, includ- 
ing grading and venting of the dies, 
metal injection pressures, surface finish 
of the dies, temperature and important 
factors to be considered when designing 
castings. 
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* FIRE RETORT 
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intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York « Detroit « Pittsburgh 





Milliken, Lenz Elected to 
Kennecott Board of Directors 
Frank R. Milliken and Carl K. Lenz 
have been elected to the board of direc- 
tors of Kennecott Copper Corp., it was 
announced by Charles R. Cox, president. 
This follows approval at the Annual 


Stockholders’ Meeting on May 6 of an 
amendment of the corporation's charter 
and by-laws permitting an increase in 
the number of directors from 15 to 17. 
Milliken is executive vice president of 
Kennecott and Lenz is president of its 
sales subsidiary, Kennecott Sales Corp. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (««x) 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 


E&MJ Metal & Mineral Markets ¢ May 22, 1958 








Mineral and Ore Markets 


Manganese ore shipments from India 
could be interrupted this summer. The 
Indian Port and Dock Workers Union 
has given notice that it intends strik- 
ing all major ports June 16. 

No more information has come out 
on proposed Indian-U.S. manganese ore 
barter 

Some ore importers say they have 
never seen interest in manganese ore 
so scarce in the US. 


The U.S. Senate passed and sent to the 
House legislation extending for a year 
the domestic purchase programs for 
tungsten ore, asbestos, fluorspar and 
columbium-tantalum. 


Ferroalloy convertors in the U.S. con- 
tinue displeased with the procedure of 
the Agriculture Department in exclud- 
ing them from converting ores to ferro 
that are brought in on barter contracts. 
Some factors think the procedure may 
be changed. 
« 


Though barter expansion was defeated 
in the Senate some still feel the House 
will pass a bill that includes the provi- 
sion that the Department of Agriculture 
is to do at least $500,000,000 of barter 
business a year. If the House does in- 
clude it, it will go to a joint Senate- 
House committee; some feel there is a 
good chance both steps will go through 





but others are skeptical. The Agricul- 
ture Department is firmly opposed to it. 
+ 
Mercury is $229-31 per flask, large lots, 
N.Y. The E&MJ quote has historically 
pertained to prime virgin domestic and 
European metal. There is not an abun- 
dance of this material in N.Y. Neither 
has demand been great enough to see 
rising prices. Estimates of the demand 
situation vary greatly, with many fac- 
tors experiencing a lull, and a few main- 
taining an even sales pace. Domestic 
mines are shipping to the Government, 
and prices here have not drawn Euro- 
pean metal. The market, like so many 
others, is suffering from a general lack 
of buying. As metal is siphoned off by 
the Government, the market firms 
slightly. When the price moves up to 
the point at which it is worthwhile to 
come back in the market, the price 
moves down. As long as Government 
support lasts and European prices re- 
main at present levels, there is little 
prospect of prices falling very much be- 
low present levels, Likewise, while de- 
mand lags, there is little likelihood of 
prices moving up very far. 
+ 


Statistical Summary Available 

A book, Statistical Summary of the 
Minerals Industry, with production, ex- 
port and import data for 1951-56, for 
most countries, has been published by 
Overseas Geological Surveys, Mineral 


Resources Division, London. 

Copies are available from Her Maj- 
esty’s Stationery Office, Atlantic House, 
Holborn Viaduct, London, at £1 7s. 6d. 
apiece. 

* 


North American Nickel 
Stocks Reach 72,000 Tons 


Stocks of unconsumed nickel in the 
hands of the International Nickel Co. 
and the U.S. Government on April 30 
were 72,000 short tons, equivalent to 
over half of the total 1957 nickel con- 
sumption in North America for both 
civilian and defense purposes. 

Inco’s Thompson Mine in northern 
Manitoba will be completed in 1960, with 
July of that year as the target date for 
first smelter production, the company 
reports. When completed, the mine will 
have a nickel production capacity of 
37,500 tons annually, bringing Inco’s 
combined production capacity at its 
Sudbury and Manitoba operations to 
192,500 tons of nickel per year in 1961. 

The following figures have been taken 
from a survey, “The Supply of Nickel — 
1958-61,” prepared by the International 
Nickel Co., in short tons: 
Stocks: (North America) 

Inco and U.S. Gov't 

Consumers 


Apr. 30, 1958 
56,000 
16,000 
Total . 72,000 

Free World production 1958 (est.) 262,500 

Free World consumption 1957 205,500 

Free World deliveries 1957 . 245,000 

Free World capacity 

1959 225,000 
1960 300,000 
1961 325,000 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


May 12 180.955 May 15 
May 13 183.313 May 16 177.839 
May 14 180.205 May 17 181.910 


Av .. 180.255 


177.309 


Tri-State Concentrates 
Joplin, May 20, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zine 


(a) Effective July 8, 1957 
Galena 

Coarse and flotation, 80% lead 
(a) Effective May 14, 1958 


(a) $134.52 
a 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 25%c; 80-10-10 
(No. 305) 29%4c; 88-10-2 (No. 215) 32c; 
Yellow (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%éc. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 20c; No. 2 
heavy copper, 181c; light copper, 16%c; 
refinery brass, 1734c. 


12 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
18@1812 
16@16! 
14@14} 


No. 1 copper wire ......... 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition .. 
Composition turnings 

Light brass al ws 8149 
Yellow brass turnings, mix 914@10 
Heavy yellow brass, mixed 10%46@11 
Auto radiators, unsweated 11@11% 
Brass pipe, cut 12%@13 
Rod brass turnings, No. 1. 11@11% 
Rod ends, brass 11@11'% 
New soft brass clips .. 13@13'2 
Cast aluminum, mixed 914@10 
Aluminum crankcases 912@10 
Aluminum clips, new soft 1214@13 
Sheet aluminum, old clean. 914@10 
Aluminum turnings, clean 61% 
Zinc die cast, mixed ....... 1% 
Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates .. 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 38@40 
Monel clips, new 28@29 
Monel sheet, clean ........ 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


» 
5 
° 
2 


14@14} 


10%@11 
11%@12 

$14@10 
1544.@16 


72@73 


Smeiters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 23@24c. No. 12 
alloy 21@2134c; No. 13 alloy, max. 30 
copper, 24@24'42c. 

Deoxidizing grades: No. 1, 22%G 
234c; No. 2, 21@2134c; No. 3, 20@20%4c; 
No. 4, 17@18c. 

. 
A Custom Smeiter Copper Price 
May 15-21 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants 23.625c 
F.O.B. refinery 23.225c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

Correction: Aver. May 8-14, del. 
23.625; f.o.b., 23.225. 

” 
Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 17, 1958, 
was 8.45c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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